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HARRY HUGHES, Governor 1563

AMENDED, 12 U.S.C. § 1730A(M) OR 12 U.s.cC. § 1823(F),
RESPECTIVELY;

(I1) A BANK  HAVING BANKING OFFICES 1IN A
JURISDICTION OTHER THAN WITHIN THE REGION ©OR;-ON-OR-AFFER-JUE¥-21;
1989, ~0FHER-THAN-WiTHIN-A-JURIEB2CTION~PERME FFING~A~-MARY¥BANB-BANK
HOEBINE-EOMPANY ~-TO-ACQUIRE~A-BANK-OR-BANK-HGEPING-EOMPANY¥ - $N-THAT
JURISBIETION~-ON-A~RECIPRGEAR-BASEEs IS ACQUIRED IN THE REGULAR
COURSE OF SECURING OR COLLECTING A DEBT PREVIOUSLY CONTRACTED IN
GOOD FAITH, AS PROVIDED IN SECTION 3(A) OF THE FEDERAL BANK
HOLDING COMPANY ACT OF 1956, AS AMENDED, 12 U.S.C. § 1842(A), AND
THE BANK OR BANK HOLDING COMPANY DIVESTS THE SECURITIES OR ASSETS
ACQUIRED WITHIN 2 YEARS OF THE DATE OF ACQUISITION;

(III) AN INSTITUTION IS ACQUIRED THAT IS:

1. A BANK ORGANIZED UNDER THE LAWS OF THE
UNITED STATES OR OF ANY JURISDICTION AND OPERATING UNDER SECTION
25 OF THE FEDERAL RESERVE ACT, AS AMENDED, 12 U.sS.C. §§ 601
THROUGH 604A AND 12 U.S.C. §§ 611 THROUGH 632; OR

2. A BANK OR BANK HOLDING COMPANY
ORGANIZED UNDER THE LAWS OF A FOREIGN COUNTRY THAT IS PRINCIPALLY
ENGAGED IN BUSINESS OUTSIDE THE UNITED STATES AND WHICH EITHER
HAS NO BANKING OFFICE 1IN THE UNITED STATES OR HAS ONE OR MORE
BANKING OFFICES IN THE UNITED STATES THAT ARE ENGAGED ONLY IN
BUSINESS ACTIVITIES PERMITTED A BANK OPERATING UNDER SECTION 25
OF THE FEDERAL RESERVE ACT, AS AMENDED, 12 U.S.C. §§ 601 THROUGH
604A AND 12 U.S.C. §§ 611 THROUGH 632; OR

(IV) AN INCREASE IN DEPOSITS IN BANK
SUBSIDIARIES NOT WITHIN THE REGION 6R;-ON-OR-AFFTER-JUER¥-1;--39897
NOF--WEITHIN--A--JURIEBDICFION--PERMIFTTING~~A-MARYEAND-BANK-HOEBING
E€OMPANY-FO-ACQUIRE-A-BANK-OR--A--BANK--HORBING--E6MPANY--iN--THAT
JURIEPIET$ON--ON-~A-~-REC€IPROEAL-~BABES; IS NOT THE RESULT OF AN
ACQUISITION OF A BANK OR BANK HOLDING COMPANY.

(C) (1) THE COMMISSIONER MAY ENFORCE THE PROVISIONS OF THIS
SECTION THROUGH THE IMPOSITION OF PENALTIES UP TO $500 PER DAY
EACH DAY THE VIOLATION CONTINUES TO EXIST, THE ISSUANCE OF CEASE
AND DESIST ORDERS UNDER § 5-808 OF THIS ARTICLE, AND ANY OTHER
REMEDIES AS ARE PROVIDED BY LAW. :

(2) IN DETERMINING THE AMOUNT OF FINANCIAL PENALTY TO
BE IMPOSED THE COMMISSIONER SHALL CONSIDER THE FOLLOWING:

(I) THE SERIOUSNESS OF THE VIOLATION;
(I11) THE GOOD FAITH OF THE VIOLATOR;

(III) THE VIOLATOR'S HISTORY OF PREVIOUS
VIOLATIONS;

(IV) THE DELETERIOUS EFFECT OF THE VIOLATION ON
THE PUBLIC AND THE BANKING INDUSTRY; AND




